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B cTaThe ONMpeAEAEHDI TAMbl HCIIOAB3OBAHMS HHTEAACKTYAAb-
HbIX aKTUBOB HHAHBPIAY&AI)HI)IMPI HPCAHPI/IHI/IMaTCA}IMI/I C II€ABIO
MOBBIIIEHHS 9KOHOMHWYECKOH GCBOHQCHOCTI/I. ABTOPOM IIoxKasa-
HO, YTO HE3AIIHIIICHHOEC U HeCOOTBeTCTByIO].uCC HCIIOAB30OBaHHE
I/IHTCAAeKTyaAI)HI)IX AKTHBOB B XOAE€ BEACHHA 3KOHOMH‘ICCKOﬁ
ACATEADHOCTH Ha pa3AH'{HbIX aTamnax ACATECAPHOCTH I’IHAI/IBI/IAY-
AABHBIX [IPEATIPUHUMATEAEH (CO3AQHHE — POCT — CTAOMABHOCTD
— ymapoK) MoxeT chOPMHUPOBATh ONPEAEACHHBIE YIPO3bl 9KO-
HOMH‘{CCKOI:I GEBOHaCHOCTI/I I/IHAI/IBHAyaAbeIX HPEAHPI/IHI/IMaTC-
AeI;I, I/ICHOAI)3Y}OI.LIPIX PIHTeAAeKTyaAI)HbIC AKTHUBDI. HpeAoneHa
aBTOPCKAsl MOAEAb PAa3BHTHS IPEANPHHAMATEABCKOH AESITEAD-
HOCTH HMHAMBHAYaABHbIX IIPEAIIPUHHUMATEACH HA OCHOBE 3alllu-
LUI€HHOI'O HCIIOAb30OBAHMUA HHTCAACKTY&AI)H])IX AKTHBOB.

KAIOYEBBIE CAOBA: 3K0HOMUYECKAs 6e30NACHOCIb, UHOUBU-
dyanvivie NPEONPUHUMATIEAY, UHIMEALCKINYALVHDIE AKIMUBDL
8bI308bL U Y2PO3bL, IKOHOMULECKULL YUK, MOOEAD PASBUTNUS, KOH-

KYpenmocnocobnocmy, puck.

AKTYATTDHOCTD

Ba)kHbIM 2ACMEHTOM IMPEATPHHUMATEABCKON CPEABI
B COBPCMCHHOM OOIICCTBE SBASIIOTCS MHAMBHAYAAbHBIC
MPEATPUHUMATCAH. OTa MHOTOYHCACHHASI, MOOHABHAS,
rubkas U BOCIPUMMYHBAs K TPeOOBAHHSAM SKOHOMHYC-
CKOM KOHBIOHKTYPBI U TEXHHYECKOTO IIPOTpecca IpyIa
MPEATIPHHIMATEACH BO MHOTOM O0OCCIIEYMBACT HHHOBA-
LMOHHBIA POCT, KPCATHBHOCTb M NPOTPECCUBHBIC TCX-
HUYCCKHE peulcHus B 9KoHomuke. VHAMBHAyasbHble
IPCAIPUHUMATCAH SBASIOTCSL BAKHBIM aKTOPOM COLH-
AABHOTO MPOrpecca OOMIECTBA U TOCYAAPCTBA, ACHCTBYS
CAMOCTOSITCABHO HA CBOH PHUCK M HAIPABASS CBOH CIIO-
COOHOCTH Ha OAYYCHHE IIPUOBIAN M YAOBACTBOPCHHE IO~
TpebHOCTEH 06mecTsa [10].
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The author shows that the unprotected and inappropriate use of
intellectual assets in the course of conducting economic activity
at various stages of the activity of individual entrepreneurs (cre-
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ial activity of individual entrepreneurs based on the protected
use of intellectual assets is proposed.

KEY WORDS: economic security, sole proprietors, intellectual as-
sets, challenges and threats, economic cycle, development model,
competitiveness, risk.

B 10 xe Bpems 0OBbEKTHUBHBIC OTPaHUYEHUS U OCO-
6GEHHOCTH, CBOHCTBEHHBIC MAaAOMY U HHAHBHAYaABHOMY
HNPCAIPUHUMATCABCTBY, ACAAIOT €rO BEChMA YSA3BHMBIM
B BOIPOCAX IOPUAMYECKOU YHCTOTHI U IKOHOMHYECKHUX
MOCAEACTBUI HCIOAb30OBAHUSA MHTEAAECKTYAAbHBIX AKTH-
BoB. [ IpaBuabHOE, I0pHAMYECKH YHCTOE M SKOHOMUYECKH
BHIBEPEHHOE PEIICHUE ITUX BOMPOCOB o6yCAOBAHBaeT
3([)([)CKTI/IBHOCT1> BCCH XO3SIUCTBCHHOU ACSITCABHOCTH HH-
AMBHAYAABHOTO MPEATIPUHUMATCASL.

CONEPXAHNE WCCNEROBAHNA
WETO PEIVIIOTATDI

Baxzoe MecTo B ACSITEAPHOCTH HHAHUBHAYAABHBIX
HNPEAIPUHUMATEACH 3AHUMAIOT MHTEAACKTYAAbHBIC AKTH-
bl | IpeacraBacuue 06 HMHTEAAEKTYAABHBIX aKTHBAX, KaK
numer H.C. Tonkormkyposa, 6610 IPEACTABAEHO €IllE B
TPYA2X KAACCHKOB 9KOHOMHYCCKOH TCOPHU B YaCTH (ak-
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NEPCIHNEKTHBHBE MEXAHHM3M BI
OBECHEYEHUA D39 KOHOMUYECKOMH
BE3OIIACHOCTH MW CYBEPEHHUTETA
rPoCcCcHuH

TOpPa HPOHM3BOACTBA <TPYA», A TAKKE B MAPKCHCTCKOM
TECOPHH, TAC HHTEAACKTYAABHBIC AKTHBbI OTPAKAAU PaK-
TOP MPOU3BOACTBA «PabOYasi CHAA» U B TCOPUN HCOKAAC-
CHKOB, TAC HHTCAACKTYAABHbIC AKTHUBBI OTPaXKaaH GaKToOp
«TPEATIPHHAMATEABCKHE CIOCObHOCTH> [12].

OAHaKO npeacTaBACHUE 00 MHTCAACKTYAABHbIX AKTH-
Bax OOIIMPHO U MPEACTABACHO C PA3HBIX TOYCK 3PCHUSL.
Tak, no mucnuio FO.I. 3opunoii, nareasekryaspuie ax-
THBbl MO’KHO OIIPCACAUTbH KAK PE3YABTATBI HHTCAACKTY-
AABHOI ACATCABHOCTH, OXPAHSEMbIC aBTOPCKUM H/HAU
IIATECHTHBIM [PABOM U HO3BOASIOLIHC U3BACKATD IKOHO-
MHYECKYIO BBITOAY OT UX HCIIOAB30BaHUs [ 7].

PaccmarpuBasi HHTCAACKTYaABHbBIC AKTHUBBI KaK KO-
nommaeckoro pecype C.A. Kysy6os yrBeprkaacr, 4ro um
MPUCYILIH CACAYIOIIME KAIOYEBBIC TPU3HAKH: UACHTU(H-
LIUPYEMOCTb, IIOAKOHTPOABHOCTD OPraHU3aLHH, CIIOCO0-
HOCTb PUHOCHTb 9KOHOMHYECKHE BHIroAbI [11].

Taknm 00pasom, aBTOPY MPEAOCTABASICTCS BO3MOX-
HBIM OIIPCACAUTD HHTCAACKTYAABHBIC AKTHBBI KAK COBOKYII-
HOCTh OODBEKTOB aBTOPCKOIO IpaBa, MATCHTHOTO IpaBa,
CPEACTB MHAMBHAYAAH3AIHU U CEKPETOB MPOH3BOACTBA
(HOy-Xay), IPUHOCAIINX SKOHOMUYECKHE BHITOABI U BOS-
MOXKHbIC KOHKYPCHTHBIC IPCHMYIICCTBA KX BAAACABLLY.

B cay4ae mpeAcTaBACHIST HHTCAACKTYAABHBIX AKTHBOB
MHCTPYMCHTOM KOHKYPEHTOCIIOCOOHOCTH, a COOTBCT-
CTBEHHO U COCTABASIIONICH 3KOHOMHYECKOH 0e30MacHO-
CTH, OHH MOTYT MOAOXKHTEABHO MOBAUSITh HA SKOHOMH-
9eCKOE PA3BUTHC HHAHBHAYAABHBIX MPCAIPHHUMATCACH
Ha PasAMYHBIX dTallaX €ro CymecTBoBanus. [oBops 00
9KOHOMMYECKOU PA3BUTHU M €ro ITarax, 10 MHEHHIO
B.A. 1IBeTkoBa, HMKAMYHOCTD SKOHOMUYECKOTO pas-
BUTHS BBIPKACTCsI B 0OACC MAM MCHEEC LIUKAMMHOM I1O-
BTOPCHUM SBACHHU U cOOBITHH. DKOHOMUYECKUH ITUKA
MOXXHO HPCACTABUTH KAK ITOCTOSHHYIO AHHAMHYCCKYIO
XapaKTEPUCTUKY, ACMOHCTPUPYIOLIYIO PAa3BUTHE IKOHO-
MUKH B rieaom [13].

TABTIUA 1.

B.A. OTAHAH

K BONIPOCY O HOBBIMEHUN DKOHOMMUYECKOHU
BE3OMMACHOCTH MHAUBUAVAADHBIX
NPEAINPUHUMATEAEN HA PASAUYHDBIX 3TAIIAX
MUCIIOAB3OBAHHWA MHTEAAEKTYAABDHBIX AKTHUBOB

Aonoansist npeacraBacHue 06 IKOHOMHYCCKUX LH-
kaax, FO.B. VMBanoB numier, 94T0 9KOHOMUYECKHUE LTUKABI
XapPAKTCPHU3YIOTCS MACCOBBIM OOHOBACHHEM AKTHBHBIX
3ACMCHTOB OCHOBHOTO KAITHTAAQ, BRIPKAIOMIUXCS B 32-
MEHE CPEACTB MPOUBBOACTBA, YTO MOXKET ObITb BbI3BAHO
HCOOXOAUMOCTBIO TIOAACPKHMBATh KOHKYPEHTOCIOCO0-
noctb. 0.B. MBanos yTBepkaaet, 4To 0OHOBACHHE aK-
THUBHbIX 9ACMCHTOB OCHOBHOTO KAITMTAAAQ CBSI3aHO C da-
3aMu GHHAHCOBOTO LIHKAA TIPCATIPESITHS, TAC AMHAMUKA
OODBEMOB IPOUBBOACTBA ACMOHCTPHUPYET $asbl SKUHCH-
HOTO LIMKAA IIpeanpusityst [8].

MccaeaoBanne MPUPOABI M KAKOYEBBIX MPH3HAKOB
JKU3HCHHOTO IHKAA IPCATIPUSITHS H 9TANOB IO PA3BHTHS
MOXKCT ITO3BOAHUTD OIIPEACAHTb OCHOBHBIC 3TAIBI PA3BU-
THSI HHAUBHUAYAABHBIX IPCATPUHUMATCACH, HCIIOAB3YIO-
IIMX HHTEAACKTYAABHBIC AKTHUBBI U AATh XaPaKTCPHCTHKY
BOBACHCTBHIT HA X 9KOHOMHYECKYIO ACSITEABHOCTb.

CytuectByeT MHOXKXECTBO TCOPUE JKU3HCHHbIX I[HKAOB
IPCATIPHSATHI, OTPAKAMOIIUX KAK KAIOYCBBIC ITAIbI, TAK
1 6oace MEAKHE ACTaAM pa3BuTus npeanpusitus. Cpean
HanboAce BCEMUPHO U3BECTHBIX HCCACAOBAHHI [IPCACTAB-
ACHBI TCOPHSI SKU3HEHHBIX LIUKAOB opranusanun Hixaka
Aamseca, OTPOKAIOIASI ACCATD ITAMOB AMHAMUKH Opra-
HU3AIIMOHHOTO pa3BuTHs [ 1], MoAeAb cymecTBOBaH S Op-
ranmsauun Aappu [peitHepa, npeasaraiomyas msrb 9Tanos
pocra [4], u Mmoaeab Puaapaa Aadra, oTpaxkaromas 4eTsI-
pe aTama opranusanuonHoro passutus (6] (taba. 1).

Bce pacemarprBaeMbic MOACAH STAIIOB PasBUTHS 3a-
YaCTYI0 HCIIOAB3YIOTCSL B OCHOBC Pa3pabOTOK MOACACH
JKU3HECHHBIX LIMKAOB U 9TAIIOB HX PA3BUTHS OPraHHU3ALHI,
Han60ACE MOAHO OTPAKAIOIINX HAMPABACHUE UX ACSITCAD-
nocru. [o MueHuIO aBTOpa, MOACAH MOTYT OBITB TakKe
HCIIOAB30BAHBI B OTHOLICHHK HHAMBHAYAABHBIX IIPCA-
NPHHUMATCACH.

Vccaeayst BONIPOC MOCTPOCHHS KUBHEHHBIX LIHKAOB
U oTamoB pasBuTusl opranmsauumi, A.A. Bapaakosa u

Mopenu XM3HeHHOro umKna (CocTaBneHo aBTOPOM Ha OCHOBE UCTOYHMKOB [1, 4, 6])

Ne | Mogenb XXU3HEHHOro LMKna
n/n

OTanbl XXKN3HEHHOIro LUKna

XapaKTepVICTMKa XWU3HEeHHOro uukna

1 Mogenb INappwu peliHepa

Otan 1. «KpeatmBHOCTb»

Otan 2. «[UpeKTUBHOE PyKOBOLCTBO»
Otan 3. «[JenermpopaHue».

Otan 4. «KoopanHaumsi»

Otan 5. «CoTpyaHN4ecTBO»

Mopenb XU3HEHHbIX LIMKI0B 1 PasBuUTUs op-

raHv3auum, CyLLHOCTb KOTOPOM 3aksio4aeTcs
B MocrefoBaTeflbHOM POCTE OpraHM3auum B

oTpacsu.

2 Mopenb Vuxaka Aanseca Otan 1. «BbhkuBaHue». Mogenb XW3HEeHHbIX LMKIOB 1 pa3BUTUS op-
Otan 2. «MnapeH4ecTBO raHmsaumm, CyLLIHOCTb KOTOPOW 3akntoyaeTcs
Otan 3. «[eTcTBO». («AaBan-naBamn»). B CPaBHEHUW C XMBbIMW OpraHM3amamu u
Otan 4. «lOHOCTb». HanbHeNLW MU NPOrHo3npyeMbIMN MOAESI-
Otan 5. «PacueT». MU NoBeAeHUS U MeTofaMu 3heKTUBHOIO
Otan 6. «Ctabunmsauus». nepexofa Ha cTagusx.
Otan 7. «ApucTokpatnam».
O1an 8. «PaHHsas 6iopokpaTnaaums».
Otan 9. «[Mo3fgHssA GropoKpaTU3aums».
3tan 10. «CmepTb».

3 Mogpenb Puyappa OadTa Otan 1. «[pegnpuHMMaTensCTBO». Mopenb XM3HEHHbIX LIKIIOB U pa3BUTUS Op-

Otan 2. «KonnekTtueHas padorta»
Otan 3. «®opmanusauus»
31an 4. «Pa3Butne rpynnoso paboTbl»

raHusaumm, CyLLLHOCTb KOTOPOW 3aKntoyaeTcs
B AeMOHCTpaunn LMKIMYHOCTU PasBuUTUA.
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B.A. OTAHAH

K BOMIPOCY O MOBBIMEHUN DKOHOMUYECKOM
BE3OMMACHOCTH MHAUBUAVYAADHBIX
NPEAIIPUHUMATEAEN HA PASAMUUYHBIX 9TAIIAX
UCIHOAB3OBAHHNA MHTEAAEKTYAABHBIX AKTHUBOB

PUIC. 1.

Mogenb pasBUTUA NPeanpPUHUMATENLCKON AEATENBHOCTU UH-

NEPCIHNEKTHBHBIE MEXAHM3M BI
OBECIHEYEHUA D39 KOHOMUYECKOMU
BE3OIMACHOCTHU MU CYBEPEHHUTETA
rProCcCcHuHu

A.A. KopuuaoBa mumyT, 9TO KAIOYEBBIE SKH3HEHHBIC
LIMKABI M 3TAMbl PA3BUTHUS OPraHU3ALMH MOXKHO IPEA-
CTABUTb B CACAYIOLIEM MOPSIAKE: BOSHUKHOBECHHUE, POCT,
KPHMSHC POCTa, CTaOMABHOCTb, KPHU3HC CTaOMABHOCTH,
poct/cnaa, anksusanms [2].

Ilpeasaraemas A.A. bapaaxosoi u A.A. Kopuuso-
BOIH MOCACAOBATEABHOCTb OTPASKAET CXOACTBO C MOACABIO
JKU3HEHHbIX LIUKAOB U 3TarnoB passutusi Muxaxa Aause-
Ca, ACMOHCTPUPYs BADHATHBHOCTD B CLICHAPUSIX PA3BUTHS

OpraHu3aAlMH.

Apyrue oTanbl pasBUTHSL OPraHU3ALUHU PCACTABAC-
bl B pabote A.B. Bepra, koTopsiit Beiaeasier caeayroue
KAIOUCBbIC )KM3HCHHBIC LIUKABL M 9TAIIbl PA3BUTHS OPTaHH-
3aLIMH: CO3AQHHE, POCT, 3pEAOCTb, YIIAAOK [ 3].

Ele 0AHa HHTepECHasI MOACAD KU3HCHHBIX LIUKAOB H
3TaloB pasBUTHA opranusauuu npeacrasacia O.B. Hu-
KYAHHOI, KOTOPas BHIACASICT CACAYIOIIHC SKH3HCHHBIC [1H-
KABI OPTaHM3ALMK: [IPCABAPUTEABHBII 3Tan (paspaborka
MHHOBAIIMOHHON HAeH), co3panue (popmuposanue),
poct (pasBuTHE), 3peA0CTb (CTaHOBACHHE), AUBEPCHPH-

Kanus (06HOBAeHHE), criap (yasoK).

Takum 06pasoM, C Y4ETOM PACCMOTPEHHBIX KHU3HEH-
HBIX L[UKAOB M 3TAIlOB Pa3BUTHs OPraHU3ALUU MOXKHO
HPEATIOAOKUTD, YTO MOAEAb Pa3BUTHS HPEATIPHUHHMA-
TEABCKOH AEATEABHOCTH HHAHMBHAYAAbHBIX IPEATPHUHU-
MaTeA€H COCTOUT U3 YETHIPEX KAIOYEBDIX ITATIOB (pI/IC. 1).

OnpeaeArB KAIOUEBBIC ITAITBI ACSITEABHOCTH HHAUBH-
AYaABHBIX IPEATIPUHUMATEACH, aBTOPY IPEACTABASICTCA
BO3MOKHBIM [PECATIOAOXKUTD, KAKUM OOPa30M HHTCAACK-
TyaAbHbIE AKTUBBI MOTYT OBITh MCIIOAB30BAHBI HA KAKAOM

STaIl¢ pa3BUTHSL:

— JTaln <<C03,A,21HI/IC>> MOACAH Pa3BHUTHSI TIPCATNIPUHH-

AMBUIyanbHbIX NpeanpuHMMaTeneii (CoCTaBneHo aBTopom)

TPOIECCAMH CO3AAHHS U YTBEPIKACHHS CEKPETOB MPOU3-
BOACTBa (HOY-Xay), BeACHNS 623 AAHHBIX H AP.

— oran «Criap» MOACAM PasBHTHS TIPEATPHHHMMA-
TEABCKOIl ACATEABHOCTH HHAMBHAYAABHBIX IPEAIPHHU-
MareAet], HCIIOAb3YIOIINX HHTEAACKT yaAbHbBIC AKTHBbI, MO-
JKET COMPOBOKAATHCS MPOIECCAMH BO3PACTAHHS PUCKOB
YTPaThl HHTEAACKTYAABHBIX AKTHBOB B CHAY HEAKTYaABHO-
CTH 1 HCBOCTPECOOBAHHOCTH.

Ha ocnoBanum npesrOKCHHOH MOACAM pPa3BUTHsL
TIPEATIPUHUMATEABCKOM ACSTEABHOCTH HHAMBHAYAABHBIX
TPEATIPHHUMATEACH ABTOPOM MPEAAATACTCS PACCMOTPETD
STAIIBl UCHIOAB30BAHHS MHTEAACKTYAABHBIX AKTHBOB HH-
,A,I/IBI/IAYQA])HI)IMI/I HPCAHPHHI/IMaTCAﬂMI/I (pHC. 2)

I3 pucyHka 2 cAcayeT, YTO HPEAAOKCHHBIC ITalbl
HCTIOAB30OBAHHS UHTEAACKTYAABHBIX AKTHBOB HHAMBHU-
AYAABHBIMM  MPEATIPUHMMATEASIME  COMPOBOMKAQIOTCS
BO3MOXHbBIM HaHeceHueM ymepba (puckom) B Buae 3a-
MMCTBOBAHHS, HE3QKOHHOTO HCIMOAB3OBAHHS M YTPaTbl
MHTCAACKTYAABHBIX AKTHBOB, YTO SIBASICTCS CACACTBHEM
Hea$PEKTUBHOI ACITEABHOCTH MO 06eCMedeHNI0 IKOHO-
MUYECKOH 6e30MacHOCTH.

MaTCABCKOH ACATCAPHOCTH HHAHWBUAYAABHBIX IIPCAIPH-
HI/IMaTeACI:I, HCITOAB3YIOMINX MHTCAACKTYAAbHBIC AKTUBBI,
MOJXCT COl'IpOBO)KAaTbCH HPOHCCC&MI/I FOCyAaPCTBCHHOﬁ

peructpanuy GpU3UIECKOTro AUIA B Kade-
CTBC HMHAMBHAYAABHOTO IPCAIIPUHHMA-
TeAs], CO3AaHHEM GUPMEHHOTO HAUMEHO-
BaHMs 1 TOBAPHOTO 3HAKA, PaspaboTKoil
OM3HEC-TIAQHA, PEKAAMHON IPOAYKIIUH,
AM3AHEPCKHX PaboT, HHTCPHET-CANTA 1
Ap.

— oran «Pocr» Moaean pasBuTHs
HPEAIIPHHUMATEABCKOH  ACSITEABHOCTH
HHAUBHAYAABHBIX — IIPEANPHHUMATEACH,
HCITIOAB3YIONINX HHTCAACKTYAABHBIC AKTH-
Bbl, MOXKET COIPOBOXKAATBCS IIPOLECCa-
MH CO3AAHHS COOCTBEHHBIX TEXHIYCCKHUX
paspaboToK U MOACACH, IIPOIPAMMHOIO
obecricueHusI, BEACHUS 3aKYTIOYHOM ACS-
TEABHOCTH H AP.

— oran «CrabuApHOCTB» MOACAH
PasBUTHSL MIPCAIPHHIMATCABCKOH  ACSI-
TEABHOCTH HMHAMBHAYAABHBIX IPEANPH-
HUMATEACH, HCIIOAB3YIOIUX HHTECAACKTY-
AABHbIC AKTHBBI MOJKET COTIPOBOXKAATHCS
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NEPCIHNEKTHBHBIE MEXAHM3M BI
OBECIHEYEHUA D39 KOHOMUYECKOMU
BE3OIIACHOCTH MU CYBEPEHHUTETA
rProCcCcHuHu

JAKNHYEHNE

HerpamotHoe 1 HeadpeKTHBHOE HCTTOAB3OBAHME HH-
TEAACKTYaAbHBIX AKTHBOB B XOAC BEACHH ] 9KOHOMUYECKOH
ACATEABHOCTH Ha PA3AHYHBIX JTAIaX PasBUTHA HUHAUBH-
AYAABHBIX IPEAIPUHUMATECACH MOXET CPOPMHUPOBATH
OIIPEACACHHBIC YIPO3bl SKOHOMHYCCKOH 0e30MACHOCTH
HHAUBHAYAABHBIX TPEATIPUHUMATECACH, HCIOAB3YIOIIHX
HMHTCAACKTYaAbHBIC AKTHBBI.

ITo MHeHHIO aBTOpa, PUCKH 3aUMCTBOBAaHMs, HeE3a-
KOHHOTO HCIIOAB3OBAHMS M YTPAThl HHTCAACKTYAABHbBIX
AKTHBOB HHAHBHAYAABHBIX HPEATPUHHMATEACH MOTYT
OBITh CACACTBUEM COBOKYITHOCTH BO3HHUKIUMX YCAOBHUIL
1 $aKkTOpoB, CGOPMUPOBABIINX BHCIIHUC U BHY TPCHHUC
BBI3OBbI U YTPO3bI IKOHOMUYCCKON OE30IIACHOCTH NHAM-
BHAYAABHBIX TPEATTPUHUMATEACH, HCITOAB3YIOLUX HHTEA-
ACKTYaAbHbIE AKTHBBL.
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